Summary of FINRA Rule Initiatives
(Last Updated 11/29/2010)

FINRA Rule Initiatives/Approved by SEC

. . : Compliance . : Links to Additional
Proposing Notice Published Effectliove Date Committee Action Information
10/6/2010 — Committee met with
FINRA Staff re: Proposal’s Potential
Overlap with SEC’s Broker-Dealer
Fiduciary Duty Study and Related 11/17/2010 — Approved
Implementation Concerns SEC Approval
SR-FINRA-2010-039 — 9/9/2010 - Comment Letter Submitted | Multiple Extensions Filed
Proposed Rule Change to to SEC in Response to FINRA's Rule (2) — See FINRA
Adopt FINRA Rules 2090 Filing Legislative History Link
(Know Your Customer) and
2111 (Suitability) in the 9/2/2010 — Committee met with SEC FINRA Amended Rule
Consolidated FINRA Rule Filing: Staff to discuss Committee’s concerns | Filing
Rulebook 7/30/2010
TBA 3/11/2010 — Committee met with SEC | SEC Comment Letters
Proposing to adopt FINRA Rules RN 09-25: Staff to review Committee’s Comment
2090 and 2111, which replace 5/15/2009 Letter submitted to FINRA in response | FINRA Leqislative History

and are based in large part on

NASD Rule 2310 and its related
Interpretive Materials, as well as
Incorporated NYSE Rule 405(1)

to RN 09-25

12/15/2009 — Committee met with
FINRA Staff to review Committee’s
Comment Letter submitted to FINRA
in response to RN 09-25

6/29/2009 — Comment Letter Submitted

FINRA Response to
Comments

RN 09-25 Web Page and
Comment Letters

Related RN 09-25

to FINRA in Response to RN 09-25

9068205.18



http://sec.gov/comments/sr-finra-2010-039/finra2010039-12.pdf
http://sec.gov/comments/sr-finra-2010-039/finra2010039-12.pdf
http://sec.gov/comments/sr-finra-2010-039/finra2010039-12.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p119267.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p119267.pdf
http://www.sec.gov/rules/sro/finra/2010/34-63325.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p122318.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p122318.pdf
http://sec.gov/comments/sr-finra-2010-039/finra2010039.shtml
http://www.finra.org/Industry/Regulation/RuleFilings/2010/P121836
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p122317.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p122317.pdf
http://www.finra.org/Industry/Regulation/Notices/2009/P118711
http://www.finra.org/Industry/Regulation/Notices/2009/P118711
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/notices/p118709.pdf

SR-FINRA-2010-034 -
Proposed Rule Change to
Adopt FINRA Rule 4530
(Reporting Requirements) in
the Consolidated FINRA
Rulebook

Approved and Soliciting

10/6/2010 — Committee met with
FINRA Staff re: Reporting of Internal
Conclusions of Violations

9/2/2010 — Committee met with SEC

11/5/2010 — Approved
SEC Approval

10/14/2010 — Multiple
Extensions Filed (2) — See
FINRA Legislative History
Link

Rule Filing: . o
_ _ 212212010 Further Comments Staff to discuss Committee’s concerns SEC Comment Letters
Proposing to combine aspects of
NASD Rule 3070 and . Further Comment 8/30/2010 - Comment Letter Submitted S .
Incorporated NYSE Rule 451 RN 08-71: Period Expires: to SEC in Response to FINRA's Rule FINRA Legislative History
: . 11/28/2008 —
and replace them with a single 12/3/2010 Filing FINRA Amended Rule
rule, FINRA Rule 4530, in the Filin
Consolidated FINRA Rule Book, 12/29/2008 — Comment L etter Y
as well as adopt related Submitted to FINRA in Response to
Supplementary Material. RN 08-71 Related RN 08-71
RN 08-71 Web Page and
Comment Letters
10/21/2010 — Approved
SEC Approval
. 9/17/2010 — Multiple
SR-FINRA-2009-058 — Notice Extensions Filed (10) — See
of Filing of Proposed Rule o .
FINRA Legislative History
Change to Adopt FINRA Rule Link to the Right
2232 (Customer J
Confirmations) Rule Filing: 10/13/2009 — Comment L etter
9/14/2009 TBA Submitted to SEC in Response to SEC Comment L etters

Proposing to adopt FINRA Rule
2232 and to delete NASD Rule
2230, NASD IM-2110-6 and
NYSE Rule 409(f)

FINRA's Rule Filing

FINRA Leqgislative History

FINRA Response to
Comments

FINRA Amended Rule
Filing

9068205.18



http://sec.gov/comments/sr-finra-2010-034/finra2010034-4.pdf
http://sec.gov/comments/sr-finra-2010-034/finra2010034-4.pdf
http://sec.gov/comments/sr-finra-2010-034/finra2010034-4.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p117653.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p117653.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p117653.pdf
http://www.sec.gov/rules/sro/finra/2010/34-63260.pdf
http://sec.gov/comments/sr-finra-2010-034/finra2010034.shtml
http://www.finra.org/Industry/Regulation/RuleFilings/2010/P121715
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p122280.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p122280.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/notices/p117454.pdf
http://www.finra.org/Industry/Regulation/Notices/2008/P117455
http://www.finra.org/Industry/Regulation/Notices/2008/P117455
http://sec.gov/comments/sr-finra-2009-058/finra2009058-3.pdf
http://sec.gov/comments/sr-finra-2009-058/finra2009058-3.pdf
http://sec.gov/comments/sr-finra-2009-058/finra2009058-3.pdf
http://www.sec.gov/rules/sro/finra/2010/34-63150.pdf
http://sec.gov/comments/sr-finra-2009-058/finra2009058.shtml
http://www.finra.org/Industry/Regulation/RuleFilings/2009/P119839
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p122100.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p122100.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p122091.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p122091.pdf

SR-FINRA-2009-057 — Notice
of Filing of Proposed Rule
Change Relating to Section
1(c) of Schedule A to the
FINRA By-Laws to Amend the

10/2/2009 — Comment Letter Submitted

11/20/2009 — Approved

SEC Approval
FINRA RN Re: Approval

SEC Comment L etters

Personnel Assessment and Rule Filing: January 1, 2010 - ;
Gross Income Assessment 9/2/2009 to _SEC in Response to FINRA's Rule FINRA Response to
Filing Comments
Proposing to amend Schedule A . .
to the FINRA By-Laws FINRA Leqislative History
Related RN 09-56
10/6/2010 — Committee met with
FINRA Staff re: Effective Date for g/ég/i\OlOr;V,;pproved
o pp
Existing OBAs
. . Multiple Extensions Filed
SR-FINRA-2009-042 — Notice For OBAs 8/11/2010 — Committee met with SEC | iy’ co0 £iNRA
— . Staff to review Committee’s Comment L . .
of Filing of Proposed Rule Commenced Prior to L etter Legislative History Link
Change Relating to Outside December 15, 2010:
Elgs'igf;feﬁ‘%x:éissc’f Rule Filing: June 15, 2011 12/15/2009 — Committee met with SEC Comment Letters
g 6/30/2009 FINRA Staff to review Committee’s

Proposing to adopt FINRA Rule
3270 and eliminate NASD Rule
3030 and NYSE Rule 346

For OBAs
Commencing on or after
December 15, 2010:
December 15, 2010

Comment Letter

6/30/2009 — Comment Letter Submitted

to SEC in Response to FINRA's Rule
Filing

FINRA Response to
Comments

FINRA Leqislative History

FINRA Amended Rule
Filing

9068205.18



http://sec.gov/comments/sr-finra-2009-057/finra2009057-60.pdf
http://sec.gov/comments/sr-finra-2009-057/finra2009057-60.pdf
http://sec.gov/comments/sr-finra-2009-057/finra2009057-60.pdf
http://sec.gov/rules/sro/finra/2009/34-61042.pdf
http://www.finra.org/Industry/Regulation/Notices/2009/P120461
http://sec.gov/comments/sr-finra-2009-057/finra2009057.shtml
http://www.finra.org/Industry/Regulation/RuleFilings/2009/P120404
http://www.finra.org/Industry/Regulation/RuleFilings/2009/P120404
http://www.finra.org/Industry/Regulation/RuleFilings/2009/P119835
http://www.finra.org/Industry/Regulation/Notices/2009/P120008
http://sec.gov/comments/sr-finra-2009-042/finra2009042-5.pdf
http://sec.gov/comments/sr-finra-2009-042/finra2009042-5.pdf
http://sec.gov/comments/sr-finra-2009-042/finra2009042-5.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p121995.pdf
http://sec.gov/comments/sr-finra-2009-042/finra2009042.shtml
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p121834.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p121834.pdf
http://www.finra.org/Industry/Regulation/RuleFilings/2009/P118900
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p121833.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p121833.pdf

SR-FINRA-2009-023 — Non-
Cash Compensation in
Connection with the
Sale/Distribution of Variable
Contracts

5/12/2009 — Comment Letter Submitted

to SEC in Response to FINRA's Rule

6/10/2009 — Approved:

SEC Approval
FINRA RN Re: Approval

SEC Comment Letters

Fil‘j'ﬁfz'(')'ggg: October 19, 2009 | Filing
Proposing to adopt FINRA Rule FINRA Response to
2320 and eliminate NASD Rule Comments
2820
FINRA Legislative History
5/15/2009 — Approved:
SEC Approval
FINRA RN Re: Approval
SR-FINRA-2009-008 —
Proposed Changes Relating to Rule Filing: 4/17/2009 — Comment L etter Submitted SEC Comment | etters
Forms U4 and U5 3/20/2009 November 14, 2009 to SEC in Response to FINRA's Rule FINRA Response to

Filing

Comments
FINRA Legislative History

Related RN 09-40

9068205.18



http://sec.gov/comments/sr-finra-2009-023/finra2009023-1.pdf
http://sec.gov/comments/sr-finra-2009-023/finra2009023-1.pdf
http://sec.gov/comments/sr-finra-2009-023/finra2009023-1.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p119012.pdf
http://www.finra.org/Industry/Regulation/Notices/2009/P119815
http://sec.gov/comments/sr-finra-2009-023/finra2009023.shtml
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p118811.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p118811.pdf
http://www.finra.org/Industry/Regulation/RuleFilings/2009/P118370
http://www.finra.org/Industry/Regulation/RuleFilings/2009/P118370
http://sec.gov/comments/sr-finra-2009-008/finra2009008-181.pdf
http://sec.gov/comments/sr-finra-2009-008/finra2009008-181.pdf
http://sec.gov/comments/sr-finra-2009-008/finra2009008-181.pdf
http://sec.gov/rules/sro/finra/2009/34-59916.pdf
http://www.finra.org/Industry/Regulation/Notices/2009/P118706
http://sec.gov/comments/sr-finra-2009-008/finra2009008.shtml
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p118650.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p118650.pdf
http://www.finra.org/Industry/Regulation/RuleFilings/2009/P118053
http://www.finra.org/Industry/Regulation/RuleFilings/2009/P118053
http://www.finra.org/Industry/Regulation/Notices/2009/P119431

SR-FINRA-2008-067 — Notice
of Filing of Amendment No. 2
and Order Granting
Accelerated Approval to a
Proposed Rule Change, as
Modified by Amendments Nos.
1 and 2, to Adopt Rules

11/4/2009 — Approved:

SEC Approval
FINRA RN Re: Approval

SEC Comment Letters

Governing Financial Rule Filing: 3/18/2009 — Comment L etter Submitted
Responsibility in the 11/4/2009 to SEC in Response to FINRA's Rule FINRA Response to
Consolidated FINRA February 10, 2010 Filing Comments
Rulebook RN 08-23:
5/14/2008 6/13/2008 — Comment Letter Submitted | FINRA Legislative History
Proposing to adopt FINRA Rules to FINRA in Response to RN 08-23
4110, 4120, 4130, 4140, 4521, RN 08-23 Web Page and
9557, and 9559; and eliminate or Comment Letters
replace parts of NASD Rules
3130, 9557, and 9559; and Related RN 08-23
NYSE Rules 312, 325, 328, and
420.
5/29/2009 — Approved:
SEC Approval
FINRA RN Re: Approval
SR-FINRA-2008-062 — SEC Comment L etters
Investor Education and Rule Filing:
Protection 1/2/2009 6/13/2008 — Comment Letter Submitted FINRA Response to
August 17, 2009 to FINRA in Response to RN 08-26 Comments
Proposing to adopt FINRA Rule RN 08-26:
2267 and eliminate NASD Rule 5/14/2008 FINRA Legislative History

2280

Related RN 08-26

RN 08-26 Web Page and
Comment Letters

9068205.18



http://sec.gov/comments/sr-finra-2008-067/finra2008067-1.pdf
http://sec.gov/comments/sr-finra-2008-067/finra2008067-1.pdf
http://sec.gov/comments/sr-finra-2008-067/finra2008067-1.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p038745.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p038745.pdf
http://www.finra.org/Industry/Regulation/RuleFilings/2008/P120368
http://www.finra.org/Industry/Regulation/Notices/2009/P120502
http://sec.gov/comments/sr-finra-2008-067/finra2008067.shtml
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p118475.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p118475.pdf
http://www.finra.org/Industry/Regulation/RuleFilings/2008/P117647
http://www.finra.org/Industry/Regulation/Notices/2008/P038501
http://www.finra.org/Industry/Regulation/Notices/2008/P038501
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/notices/p038509.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p038790.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p038790.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p118887.pdf
http://finra.complinet.com/net_file_store/new_rulebooks/f/i/finra_09-33.pdf
http://sec.gov/comments/sr-finra-2008-062/finra2008062.shtml
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p118613.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p118613.pdf
http://www.finra.org/Industry/Regulation/RuleFilings/2008/P117525
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/notices/p038508.pdf
http://www.finra.org/Industry/Regulation/Notices/2008/P038504
http://www.finra.org/Industry/Regulation/Notices/2008/P038504

SR-FINRA-2008-019 — Sales
Practice Standards and
Supervisory Requirements for
Transactions in Variable
Annuities (Rule 2821)

Rule Filing:
6/4/2008

February 8, 2010

12/19/2008 — Additional Comment
Letter Submitted re: Effective Date

7/1/2008 — Comment Letter Submitted

to SEC in Response to FINRA's Rule

4/15/2009 — Approved:

SEC Approval
FINRA RN Re: Approval

SEC Comment Letters

FINRA Response to

Filing

Comments

FINRA Legislative History

9068205.18



http://sec.gov/comments/sr-finra-2008-019/finra2008019-16.pdf
http://sec.gov/comments/sr-finra-2008-019/finra2008019-16.pdf
http://sec.gov/comments/sr-finra-2008-019/finra2008019-10.pdf
http://sec.gov/comments/sr-finra-2008-019/finra2008019-10.pdf
http://sec.gov/comments/sr-finra-2008-019/finra2008019-10.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p118536.pdf
http://www.finra.org/Industry/Regulation/Notices/2009/P118955
http://sec.gov/comments/sr-finra-2008-019/finra2008019.shtml
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p117386.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p117386.pdf
http://www.finra.org/Industry/Regulation/RuleFilings/2008/P038531
http://www.finra.org/Industry/Regulation/RuleFilings/2008/P038531

Summary of FINRA Rule Initiatives
(Last Updated 11/29/2010)

FINRA Rule Initiatives/Pending at SEC

Links to Additional

Proposing Release Published Status Comment Letter History :
Information
SR-FINRA-2010-061 —
Financial Responsibility and
Related Operational Rules Rule Filing: FINRA Legislative History
11/12/2010 2/20/2009 — Comment Letter Submitted
Proposing to adopt FINRA Rules . - Related RN 09-03
4150, 4311, 4522 and 4523 and RN 09-03: Pending at SEC to FINRA in Response to RN 09-03
eliminate NASD Rule 3230 and 1/6/2009 RN 09-03 Web Page and
NYSE Rules 322, 440.10, and Comment Letters
440.20
SR-FINRA-2010-052 —
Proposed Rule Change to
Adopt FINRA Rules
Regarding Books and Records Rule Filing: FINRA Legislative History
In the Consolidated FINRA 10/20/2010 . 11/22/2010 — Comment Letter
Rulebook Comments Pending at , . Related RN 08-25
SEC Submitted to SEC in Response to
. i RN 08-25: FINRA'’s Rule Filing
Proposing to adopt, subject to 5/14/2008 RN 08-25 Web Page and

certain amendments, certain
paragraphs of NASD Rule 3110
and Incorporated NYSE Rule
Interpretations 410/01 and
410/02.

Comment Letters

9068205.18



http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p118031.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p118031.pdf
http://www.finra.org/Industry/Regulation/RuleFilings/2010/P122447
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/notices/p117679.pdf
http://www.finra.org/Industry/Regulation/Notices/2009/P117680
http://www.finra.org/Industry/Regulation/Notices/2009/P117680
http://sec.gov/comments/sr-finra-2010-052/finra2010052-2.pdf
http://sec.gov/comments/sr-finra-2010-052/finra2010052-2.pdf
http://sec.gov/comments/sr-finra-2010-052/finra2010052-2.pdf
http://www.finra.org/Industry/Regulation/RuleFilings/2010/P122309
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/notices/p038507.pdf
http://www.finra.org/Industry/Regulation/Notices/2008/P038503
http://www.finra.org/Industry/Regulation/Notices/2008/P038503

SR-FINRA-2009-070 — Notice
of Filing of Proposed Rule
Change to Adopt NASD
Interpretive Material 2210-2

3/8/2010 — Committee met with
SEC/FINRA Staffs to review
Committee’s Comment Letter submitted
to SEC in response to FINRA’s rule
filing

SEC Comment Letters

FINRA Legislative History

FINRA Response to

into the Consolidated Rule Filing: 12/30/2009 — Comment L etter Comments
Rulebook as FINRA 2211 12/3/2009 Submitted to SEC in Response to -
(Communications with the Comments Pending at | FINRA's Rule Filing
Public About Variable RN 08-39: SEC E”?InRA Amended Rule
Insurance Products) 7/28/2008 2/12/2009 — Committee met with SEC Sy
& FINRA Staffs to review Committee’s Related RN 08-39
Proposing to adopt FINRA Rule Comment Letter submitted to FINRA in
ggi(l)gnd to delete NASD IM- response to RN 08-39 RN 08-39 Web Page and
9/30/2008 — Comment Letter submitted | ~OmMent Letters
to FINRA in response to RN 08-39
SR-FINRA-2009-028 —
Proposed Rule Change To
Adopt FINRA Rule 2231 Multiple Extensions Filed
(Customer Account (6) — see FINRA
Statements) Rule Filing: Comments Pending at Legislative History Link
5/14/2009 g

Proposing to adopt FINRA Rule
2231 and eliminate NASD Rule
2340 and NYSE Rule 409
(except for paragraph (f))

SEC

6/11/2009 — Comment Letter Submitted

SEC Comment Letters

to SEC in Response to FINRA's Rule
Filing

FINRA Legislative History

9068205.18



http://sec.gov/comments/sr-finra-2009-070/finra2009070-2.pdf
http://sec.gov/comments/sr-finra-2009-070/finra2009070-2.pdf
http://sec.gov/comments/sr-finra-2009-070/finra2009070-2.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p117174.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p117174.pdf
http://sec.gov/comments/sr-finra-2009-070/finra2009070.shtml
http://www.finra.org/Industry/Regulation/RuleFilings/2009/P120248
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p121496.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p121496.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p121497.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@rulfil/documents/rulefilings/p121497.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/notices/p038981.pdf
http://www.finra.org/Industry/Regulation/Notices/2008/P038982
http://www.finra.org/Industry/Regulation/Notices/2008/P038982
http://sec.gov/comments/sr-finra-2009-028/finra2009028-10.pdf
http://sec.gov/comments/sr-finra-2009-028/finra2009028-10.pdf
http://sec.gov/comments/sr-finra-2009-028/finra2009028-10.pdf
http://sec.gov/comments/sr-finra-2009-028/finra2009028.shtml
http://www.finra.org/Industry/Regulation/RuleFilings/2009/P118534

Summary of FINRA Rule Initiatives
(Last Updated 11/29/2010)

FINRA Rule Initiatives/Pending at FINRA

Links to Additional

Proposing Notice Published Status Committee Action :
Information

RN 10-54 — FINRA Requests
Comment on Concept
Proposal to Require a
Disclosure Statement for
Retail Investors at or Before
Commencing a Business
Relationship

11/18/2010 — Comment Conference
Call to Discuss Aspects of Proposal
that Committee May Wish to Comment
Upon

Proposing to require members . Comment Period
. . : RN 10-54: o
firms, at or prior to commencing 10/27/2010 Expires:
a business relationship with a 12/27/2010
retail customer, to provide a
written statement to the customer
describing the types of accounts
and services it provides, as well
as conflicts associated with such
services and any limitations on
the duties the firm otherwise

owes to retail customers.

RN 10-54 Web Page

RN 10-33 — Supplemental
FOCUS Information
RN 10-33: Comments Pending at | 8/18/2010 - Comment Letter Submitted | RN 10-33 Web Page and

Proposing to enact FINRA Rule 7/19/2010 FINRA to FINRA in Response to RN 10-33 Comment Letters
4524, which would require the
filing of supplemental FOCUS
information.

9068205.18



http://www.finra.org/Industry/Regulation/Notices/2010/P122362
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p121969.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p121969.pdf
http://www.finra.org/Industry/Regulation/Notices/2010/P121743
http://www.finra.org/Industry/Regulation/Notices/2010/P121743

RN 10-25 — Registration and
Qualification Requirements
for Certain Operations
Personnel

Proposing to amend FINRA
Rule 1230 and adopt FINRA
Rule 1250, which expands the
scope of NASD Rule 1120.

RN 10-25:
5/26/2010

Comments Pending at
FINRA

7/30/2010 - Comment Letter Submitted

RN 10-25 Web Page and

to FINRA in Response to RN 10-25

Comment Letters

RN 10-01 — Membership
Application Proceedings

Proposing to adopt FINRA Rules
1111, 1112, 1121, 1130, 1140,
1150, 1160, 1170, and 1180, and
overhaul a number of NASD and
NYSE rules and interpretive
materials relating to new
member applications, continuing
member applications, and
application procedures

RN 10-01:
1/4/2010

Comments Pending at
FINRA

3/5/2010 - Comment Letter Submitted

RN 10-01 Web Page and

to FINRA in Response to RN 10-01

Comment Letters

RN 09-70 — Registration and
Qualification Requirements

Proposing to adopt FINRA Rules
1210, 1220, 1230, and 1240, and
overhaul a number of NASD and
NYSE rules and interpretive
materials relating to registration
and qualification requirements

RN 09-70:

12/3/2009

Comments Pending at
FINRA

3/1/2010 — Comment Letter Submitted
to FINRA in Response to RN 09-70

RN 09-70 Web Page and

Comment Letters

9068205.18



http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p121866.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p121866.pdf
http://www.finra.org/Industry/Regulation/Notices/2010/P121529
http://www.finra.org/Industry/Regulation/Notices/2010/P121529
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p121095.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p121095.pdf
http://www.finra.org/Industry/Regulation/Notices/2010/P120671
http://www.finra.org/Industry/Regulation/Notices/2010/P120671
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p121071.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p121071.pdf
http://www.finra.org/Industry/Regulation/Notices/2009/P120491
http://www.finra.org/Industry/Regulation/Notices/2009/P120491

RN 09-69 — Payments to
Unregistered Persons

Proposing to adopt FINRA Rule
2040 and streamline NASD
Rules 1060(b), 2410, 2420,
Interpretive Materials following
NASD 2420, NYSE Rule 353,
NYSE Rule Interpretations
345(a)(i)/01, 345(a)(i)/02,
345(a)(i)/03, and FINRA Rule
8311

RN 09-69:
12/2/2009

Comments Pending at
FINRA

2/1/10 — Comment Letter Submitted to

FINRA in Response to RN 09-69

RN 09-69 Web Page and

Comment Letters

RN 09-55 — Communications
With the Public

Proposing to adopt FINRA Rule
2210 and eliminate NASD Rules
2210 and 2211, Interpretive
Materials following NASD

Rule 2210, and portions of
Incorporated NYSE Rule 472

RN 09-55:
9/21/2009

Comments Pending at
FINRA

11/20/2009 — Comment Letter
Submitted to FINRA in Response to
RN 09-55

RN 09-55 Web Page and

Comment Letters

RN 09-22 — Personal Securities
Transactions for or by
Associated Persons

Proposing to adopt FINRA Rule
3210 and eliminate NASD Rule
3050 and NYSE Rule 407

RN 09-22:

4/21/2009

Comments Pending at
FINRA

6/5/2009 — Comment Letter Submitted

to FINRA in Response to 09-22

RN 09-22 Web Page and
Comment Letters

9068205.18



http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p120899.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p120899.pdf
http://www.finra.org/Industry/Regulation/Notices/2009/P120481
http://www.finra.org/Industry/Regulation/Notices/2009/P120481
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p120417.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p120417.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p120417.pdf
http://www.finra.org/Industry/Regulation/Notices/2009/P120004
http://www.finra.org/Industry/Regulation/Notices/2009/P120004
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p118943.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p118943.pdf
http://www.finra.org/Industry/Regulation/Notices/2009/P118526
http://www.finra.org/Industry/Regulation/Notices/2009/P118526

RN 09-02 — Information and
Data Reporting Filing
Requirements

Proposing to adopt FINRA Rule Rl?la?zgogg : Comments Pending at tzézFOIﬁ%OAg i_n%%r?rgﬁzé It_gtlgelil %l;l?(r)gltted RN 09-02 Web Page and
4540 and eliminate NASD Rules FINRA 2 Comment Letters
1160, 3150, 3170, IM-3150, and
NYSE Rule 416A
RN 08-68 — Circulation of
Rumors
Proposing to adopt FINRA Rule RN 08-68: . 12/18/2008 — Comment L etter i
2030 and eliminate NASD Rules 11/18/2008 a:J%);%a:oV\ggzgr%ng Submitted to FINRA in Response to (R:)gln?r?]e?ﬁ \Ii\(/eitbe rPSaqe and
6140(e), NYSE Rule 435(5) and 09'?29 — | RN 08-68
related NYSE rule -
interpretations.
3/11/2010 — Committee met with SEC
RN 08-24 — Supervision and Staff to review Committee’s Comment
—_— Letter
Supervisory Controls
. 12/15/2009 — Committee met with
Proposing to adopt FINRA Rules RN 08-24: . . o )
3110 and 3120 and eliminate or 5/14/2008 Comments Pending at | FINRA Staff to review Committee’s RN 08-24 Web Page and

replace parts of NASD Rules
3010, 3012, and NYSE Rule 342

FINRA

Comment Letter

6/13/2008 — Comment Letter Submitted

Comment Letters

to FINRA in Response to RN 08-24

9068205.18



http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p117980.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p117980.pdf
http://www.finra.org/Industry/Regulation/Notices/2009/P117677
http://www.finra.org/Industry/Regulation/Notices/2009/P117677
http://www.finra.org/Industry/Regulation/Notices/2009/P118808
http://www.finra.org/Industry/Regulation/Notices/2009/P118808
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p117601.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p117601.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p117601.pdf
http://www.finra.org/Industry/Regulation/Notices/2008/P117414
http://www.finra.org/Industry/Regulation/Notices/2008/P117414
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p038757.pdf
http://www.finra.org/web/groups/industry/@ip/@reg/@notice/documents/noticecomments/p038757.pdf
http://www.finra.org/Industry/Regulation/Notices/2008/P038502
http://www.finra.org/Industry/Regulation/Notices/2008/P038502

